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reflect all real estate activity in the market. Additional sources include the numbers and it is likely very different from how your neighborhood is

Colorado Springs Business Alliance, El Paso County Assessor, El Paso County, | Performing. You will find factual data within this document fram which you
may draw your own conclusions. We include a brief summary on the last page.

Months of Inventory This graph compares the

El Paso County number of homes on the
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Price Range Comparisons Single Family & Patio Homes

P R I C' N G TO 0 LS This chart is ideal for helping you determine how competitive

certain price ranges are. |f you are considering selling your
home, this information is just one tool you can reference to
assist you with strategic pricing. As a buyer this data is helpful
in creating a strategy for an offer. If you have questions on
how to properly use this data, feel free to contact us.

Determine how your price range is performing

SINGLE FAMILY/PATIO - EL PASO COUNTY ONLY

$0 to $299,999
$300,000 to $399,999

$600,000 to $699,999
$700,000 to $799,999

$1 mil to $1.25 mil
$1.25 mil to $1.5 mil

$2 mil and above 59 5 6 69 95.2% 9.8
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This graph shows the total number of Solds for the month. Comparing this
data over the past 10 years helps determine the current trends in the market.
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QUARTERLY DATA

Comparing data for the past 10 years

Active & New Listings
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This graph shows the total number of active listing on the market and
new listing coming on the market for the same period.

New Listings vs Solds - Monthly
El Paso County
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The correlation between new listi ngs and solds helps assess the health of the market.
A large gap between the two lines indicates an imbalanced market.
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QUARTERLY DATA

Comparing data for the past 10 years

Sales Prices - El Paso County
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This graph shows the Average & Median Sales Prices for the same period over the
past 10 years. Sales prices are the true “score” of the market.

Odds of Selling
in Next 30 Days
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The price range a home is within dictates the odds of selling in the
next 30 days. Generally the lower the price, the more likely it will sell.
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SUMMARY

Inventory continues to be near 10-year highs. The median listing price is about 5% lower
than it was last October. October also saw a tough month for interest rates as they jumped
from 6.1% up to 6.7% by the end of the month, but they are about 1% lower than this time
last year.

Buyers - You have more choices. There are nearly 29% more homes to choose from than last
year at this time. With rates being 1% lower than this time last year, you have 10% greater
buying power. It is much less likely you will overpay for a home now as there are fewer
multiple offers occurring and list prices are actually down about 5% from this time last year.

Sellers — You have much more competition (29% more listings), in fact this is the highest
number of homes we have seen on the market in almost 10 years. The number of buyers
actively in the market has shrunk which is demonstrated by the decrease in sales (down 6%)
and the number of under contracts (down 24%). The good news for sellers are prices are
holding steady, up 2% year-to-date.

Looking ahead, as we move past the election, we expect more buyers may feel comfortable
stepping into the market.
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